MID-CAP VALUE FUND

DECEMBER 31, 2025

# OF MARKET % OF TOTAL
TICKER SHARES DESCRIPTION VALUE $ PORTFOLIO
ADNT 511,900.00 Adient PLC 9,813,123.00 2.59
AGCO 19,700.00 AGCO Corp. 2,055,104.00 0.54
ALLY 174,000.00 Ally Financial Inc. 7,880,460.00 2.08
AIG 154,900.00 American Int'l Group Inc. 13,251,695.00 3.49
APA 625,766.00 APA Corp. 15,306,236.36 4.04
APTV 42,500.00 Aptiv Holdings Ltd. 3,233,825.00 0.85
AVT 85,500.00 Avnet Inc. 4,110,840.00 1.08
BWA 83,200.00 BorgWarner Inc. 3,748,992.00 0.99
BCO 55,700.00 Brink's Co. 6,501,861.00 1.71
CRC 81,500.00 California Resources Corp. 3,643,865.00 0.96
CPRI 98,800.00 Capri Hidgs Ltd. 2,410,720.00 0.64
CNC 213,100.00 Centene Corp. 8,769,065.00 2.31
CFG 230,600.00 Citizens Fin'l Group Inc. 13,469,346.00 3.55
CNH 519,800.00 CNH Industrial N.V. 4,792,556.00 1.26
CTSH 44,800.00 Cognizant Technology Solutions 3,718,400.00 0.98
CAG 93,000.00 Conagra Brands Inc. 1,609,830.00 0.42
STZ 14,900.00 Constellation Brands Inc. 2,055,604.00 0.54
CRGY 570,787.00 Crescent Energy Co. 4,788,902.93 1.26
D 120,500.00 Dominion Energy Inc. 7,060,095.00 1.86
ERIC 1,114,000.00 Ericsson (ADR) 10,750,100.00 2.83
EEFT 16,100.00 Euronet Worldwide Inc. 1,225,371.00 0.32
FFIV 42,700.00 F5 Inc. 10,899,602.00 2.87
FDX 8,000.00 FedEx Corp. 2,310,880.00 0.61
FCNCA 2,187.00 First Citizens Bancshares 4,693,695.66 1.24
FISV 28,100.00 Fiserv Inc. 1,887,477.00 0.50
FLR 256,400.00 Fluor Corp. 10,161,132.00 2.68
GEHC 45,000.00 GE HealthCare Technologies 3,690,900.00 0.97
GT 190,100.00 Goodyear Tire & Rubber Co. 1,665,276.00 0.44
HAL 129,100.00 Halliburton Co. 3,648,366.00 0.96
HLF 422,600.00 Herbalife Ltd. 5,447,314.00 1.44
HUM 26,200.00 Humana Inc. 6,710,606.00 1.77
HII 5,800.00 Huntington Ingalls Inds. Inc. 1,972,406.00 0.52
HUN 182,800.00 Huntsman Corp. 1,828,000.00 0.48
ICLR 11,200.00 ICON PLC 2,040,864.00 0.54
JAZZ 25,700.00 Jazz Pharmaceuticals PLC 4,369,000.00 1.15
SIM 35,500.00 JM Smucker Co. 3,472,255.00 0.92
KOS 4,795,120.00 Kosmos Energy Ltd. 4,351,091.89 1.15
KHC 151,200.00 Kraft Heinz Co. 3,666,600.00 0.97
LEA 39,700.00 Lear Corp. 4,549,620.00 1.20
LAD 12,500.00 Lithia Motors Inc. 4,154,125.00 1.10
MGA 187,100.00 Magna International Inc. 9,972,430.00 2.63
MAN 133,000.00 ManpowerGroup Inc. 3,954,090.00 1.04
VAC 113,800.00 Marriott Vacations Widwide 6,565,122.00 1.73
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TAP 62,400.00 Molson Coors Brewing Co. 2,912,832.00 0.77
MUR 32,600.00 Murphy QOil Corp. 1,018,750.00 0.27
NOV 283,500.00 NOV Inc. 4,431,105.00 1.17
NRG 15,500.00 NRG Energy Inc. 2,468,220.00 0.65
OLN 446,300.00 Olin Corp. 9,296,429.00 2.45
OoMC 60,600.00 Omnicom Group Inc. 4,893,450.00 1.29
ovv 155,300.00 Ovintiv Inc. 6,086,207.00 1.60
PEB 161,600.00 Pebblebrook Hotel Trust 1,829,312.00 0.48
BPOP 108,200.00 Popular Inc. 13,473,064.00 3.55
PPG 28,500.00 PPG Industries Inc. 2,920,110.00 0.77
PPL 92,700.00 PPL Corp. 3,246,354.00 0.86
UPBD 44,200.00 Rent-A-Center Inc. 776,152.00 0.21
RHI 140,500.00 Robert Half Int'l Inc. 3,815,980.00 1.01
SLM 283,800.00 SLM Corp. 7,679,628.00 2.02
SOLV 51,100.00 Solventum Corp. 4,049,164.00 1.07
SWK 107,600.00 Stanley Black & Decker Inc. 7,992,528.00 2.11
STT 63,400.00 State Street Corp. 8,179,234.00 2.16
UHAL/B 141,200.00 U-Haul Holding Co. 6,599,688.00 1.74
UHS 31,100.00 Universal Health Srvcs Inc. 6,780,422.00 1.79
WCC 13,900.00 WESCO International Inc. 3,400,496.00 0.90
WEX 12,700.00 WEX Inc. 1,892,046.00 0.50
WHR 62,700.00 Whirlpool Corp. 4,523,178.00 1.19
WDAY 21,300.00 Workday Inc. 4,574,814.00 1.21
WPP 398,400.00 WPP PLC (ADR) 8,948,064.00 2.36
CASHUSD 25,386,835.86 Cash and Accrual 25,386,835.86 6.69

You should consider the Hotchkis & Wiley Mid-Cap Value Fund’s investment objectives, risks, and charges and expenses carefully before
you invest. This and other important information is contained in the Fund’s summary prospectus and prospectus, which can be obtained
by calling 1-800-796-5606 or visiting our website at www.hwcm.com. Read carefully before you invest.

Fund holdings are subject to change and may not be representative of the Fund's current holdings. Holdings
should not be considered recommendations to buy or sell any security. Information is for illustrative purposes
only and may not be identical to the official books and records of the Fund. Monthly portfolio holdings are not
presented in conformance with Generally Accepted Accounting Principles and regulatory presentation
requirements. "% of Total Portfolio" includes total investments, cash, and accrued investment income on a trade
date basis. Securities lending collateral (if any) are not included in the portfolio holdings. All share classes have

the same portfolio but different expenses.

The Hotchkis & Wiley Funds are distributed by Quasar Distributors, LLC
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https://prospectus-express.broadridge.com/summary.asp?doctype=pros&cid=hwfunds&fid=44134R800
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