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All investments contain risk and may lose value. Investing in high yield
securities is subject to certain risks, including market, credit, liquidity,
issuer, interest-rate, inflation, and derivatives risks. Lower-rated and
non-rated securities involve greater risk than higher-rated securities.
Investing in debt securities typically decreases in value when interest
rates rise. This risk is usually greater for longer-term debt securities.
Investing in smaller and/or newer companies involves greater risks
than those associated with investing in larger companies, such as
business risk, significant stock price fluctuations and illiquidity.

The podcast is for information purposes only and should not be
considered as investment advice or a recommendation of any
particular security, sector, asset class, strategy or investment product.

The portfolio manager’s views and opinions expressed in this audio are
as of December 31, 2019. Such views are subject to change and may
differ from others in the firm, or the firm as a whole. The portfolio
manager’s comments include some estimated and/or forecasted
views, which are believed to be based on reasonable assumptions

within the bounds of current and historical information. However, there
is no guarantee that any estimates, forecasts or views will be realized.
In the event of new information or changed circumstances, H&W
reserves the right to change its investment perspective and outlook
and has no obligation to provide revised assessments and opinions.

The portfolio manager’s views on the high yield market should not be
construed as the high yield strategy’s expected performance. There is
no guarantee of future performance of the high yield market, nor the
high yield strategy. With respect to the high yield strategy, there is no
assurance that its objectives and goals will be achieved. Past
performance is not indicative of future results. The firm’s performance
schedule outlines GIPS compliance.

©2020 Hotchkis & Wiley. All rights reserved. No portion of the podcast
may be published, reproduced, transmitted or rebroadcast in any form
without the express written permission of H&W.

We recently sat down with Mark Hudoff,
Portfolio Manager on the H&W High Yield
strategy to discuss performance drivers in
2019 and his outlook for 2020. Click on the
link below to learn more.

FOR MORE INFORMATION
visit www.hwcm.com or call 888-596-4926

IMPORTANT INFORMATION

https://www.hwcm.com/wp-content/uploads/2020/03/HY-GIPS-Composite-Report.pdf
https://www.hwcm.com/wp-content/uploads/2020/03/HW-High-Yield-Update-Podcast-1.23.20.mp3

