
ABN NA 28,600.00 ABN Amro Bank N.V. 348,236.73 0.98 Netherlands

AC FP 21,000.00 Accor SA 793,750.69 2.22 France

AIR FP 4,900.00 Airbus SE 555,971.02 1.56 France

GOOGL 150.00 Alphabet Inc. 309,378.00 0.87 United States

UHAL 1,012.00 Amerco 619,951.20 1.74 United States

AIG 37,569.00 American Int'l Group Inc. 1,736,063.49 4.86 United States

ANTM 3,915.00 Anthem Inc. 1,405,289.25 3.94 United States

BA/ LN 142,159.00 BAE Systems PLC 990,490.76 2.77 United Kingdom

BRK/B 2,800.00 Berkshire Hathaway Inc. 715,316.00 2.00 United States

BNP FP 8,756.00 BNP Paribas SA 533,893.34 1.50 France

BKNG 140.00 Booking Hldgs Inc. 326,177.60 0.91 United States

CVE CN 27,700.00 Cenovus Energy Inc. 208,050.28 0.58 Canada

C 15,004.00 Citigroup Inc. 1,091,541.00 3.06 United States

CNHI 46,982.00 CNH Industrial NV 734,798.48 2.06 United Kingdom

CPG LN 15,400.00 Compass Grp PLC 310,530.48 0.87 United Kingdom

GLW 8,473.00 Corning Inc. 368,660.23 1.03 United States

CSGN SW 46,064.00 Credit Suisse Group AG 484,647.22 1.36 Switzerland

CMI 1,829.00 Cummins Inc. 473,912.19 1.33 United States

DISCK 16,350.00 Discovery Inc. - Cl C 603,151.50 1.69 United States

ERIC 24,872.00 Ericsson (ADR) 328,061.68 0.92 Sweden

EEFT 7,800.00 Euronet Worldwide Inc. 1,078,740.00 3.02 United States

FFIV 5,600.00 F5 Networks Inc. 1,168,272.00 3.27 United States

GE 121,872.00 General Electric Co. 1,600,179.36 4.48 United States

GM 15,245.00 General Motors Co. 875,977.70 2.45 United States

GSK 10,719.00 GlaxoSmithKline PLC (ADR) 382,561.11 1.07 United Kingdom

GS 2,114.00 Goldman Sachs Group Inc. 691,278.00 1.94 United States

HEIO NA 12,387.00 Heineken Hldg 1,104,985.80 3.09 Netherlands

HEN GR 5,700.00 Henkel AG & Co. KGaA 565,748.35 1.58 Germany

HES 6,400.00 Hess Corp. 452,864.00 1.27 United States

HPE 32,287.00 Hewlett Packard Enterprise 508,197.38 1.42 United States

INGA NA 49,556.00 ING Groep NV 607,592.78 1.70 Netherlands

MGA 8,911.00 Magna International Inc. 784,524.44 2.20 Canada

MDT 4,500.00 Medtronic PLC 531,585.00 1.49 United States

MSFT 3,413.00 Microsoft Corp. 804,683.01 2.25 United States

NWSA 28,500.00 News Corp. 724,755.00 2.03 United States

NOV 28,169.00 NOV Inc. 386,478.68 1.08 United States

ORCL 14,275.00 Oracle Corp. 1,001,676.75 2.81 United States

BPOP 10,100.00 Popular Inc. 710,232.00 1.99 Puerto Rico

QAN AU 90,200.00 Qantas Airways Ltd. 349,687.23 0.98 Australia

RDS/A 7,100.00 Royal Dutch Shell PLC (ADR) 278,391.00 0.78 Netherlands

RMG LN 155,787.00 Royal Mail PLC 1,084,583.89 3.04 United Kingdom

SRG 10,643.00 Seritage Growth Properties 195,299.05 0.55 United States
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Fund holdings are subject to change and may not be representative of the Fund's current
holdings. Holdings should not be considered recommendations to buy or sell any security.
Information is for illustrative purposes only and may not be identical to the official books
and records of the Fund. Monthly portfolio holdings are not presented in conformance
with Generally Accepted Accounting Principles and regulatory presentation requirements.
"% of Total Portfolio" includes total investments, cash, and accrued investment income on
a trade date basis. Securities lending collateral (if any) are not included in the portfolio
holdings. All share classes have the same portfolio but different expenses.
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GLE FP 15,193.00 Societe Generale SA 398,464.12 1.12 France

SU CN 25,500.00 Suncor Energy Inc. 532,987.23 1.49 Canada

TEL 5,400.00 TE Connectivity Ltd. 697,194.00 1.95 United States

8766 JP 14,300.00 Tokio Marine Hldgs Inc. 681,352.94 1.91 Japan

FP FP 10,938.00 Total SA 511,324.84 1.43 France

UCG IM 31,100.00 UniCredit S.p.A. 329,441.68 0.92 Italy

UNH 1,100.00 UnitedHealth Group Inc. 409,277.00 1.15 United States

VOD 36,572.00 Vodafone Group PLC (ADR) 674,021.96 1.89 United Kingdom

WFC 45,830.00 Wells Fargo & Co. 1,790,578.10 5.01 United States

CASHUSD 865,934.46 Cash and Cash Equivalents 865,934.46 2.42 United States
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