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INDEX DEFINITIONS

ICE BofA BB-B U.S. High Yield Constrained Index contains all securities
in the ICE BofA U.S. High Yield Index rated BB+ through B- by S&P (or
equivalent as rated by Moody’s or Fitch), but caps issuer exposure at
2%. Index constituents are capitalization-weighted, based on their
current amount outstanding, provided the total allocation to an
individual issuer does not exceed 2%.

ICE BofA U.S. High Yield Index tracks the performance of below
investment grade, but not in default, US dollar-denominated corporate
bonds publicly issued in the US domestic market, and includes issues
with a credit rating of BBB or below, as rated by Moody’s and S&P.

MSCI World Index is a free float-adjusted weighted index capturing
large and mid cap representation across 23 Developed Markets (DM)
countries. The Index includes reinvestment of dividends, net foreign
withholding taxes.

MSCI World Value Index is a free float-adjusted weighted index
capturing large and mid cap representation, exhibiting overall value
style characteristics, across 23 Developed Markets (DM) countries. The
Index includes reinvestment of dividends, net foreign withholding taxes.

MSCI World ex-USA Index is a free float-adjusted weighted index
capturing large and mid cap representation across 22 of 23 Developed
Markets (DM) countries, excluding the United States. The Index
includes reinvestment of dividends, net foreign withholding taxes.

MSCI World ex-USA Value Index is a free float-adjusted weighted index
capturing large and mid cap representation, exhibiting overall value
style characteristics, across 22 of 23 Developed Markets (DM)
countries, excluding the United States. The Index includes
reinvestment of dividends, net foreign withholding taxes.

The MSCI World ex-USA Small Cap Index is a free float-adjusted
weighted index capturing small cap representation across 22 of 23
Developed Markets (DM) countries, excluding the United States.

The MSCI World ex-USA Small Cap Value Index is a free float-adjusted
weighted index capturing small cap representation, exhibiting overall
value style characteristics, across 22 of 23 Developed Markets (DM)
countries, excluding the United States.

Russell 1000® Value Index measures the performance of those Russell
1000® Index companies with lower price-to-book ratios and lower
forecasted growth values.

Russell 2000® Value Index measures the performance of those Russell
2000® Index companies with lower price-to-book ratios and lower
forecasted growth values.

Russell 3000® Value Index includes stocks from the Russell 3000®
Index with lower price-to-book ratios and lower expected growth rates.

Russell Midcap® Value Index measures the performance of those
Russell Midcap® Index companies with lower price-to-book value ratios
and lower forecasted growth values.

S&P 500® Index is a broad-based unmanaged index of 500 stocks,
which is widely recognized as representative of the equity market in
general.

The indices do not reflect the payment of transaction costs, fees and
expenses associated with an investment in the Funds. The Funds value
disciplines may prevent or restrict investment in major stocks in their
benchmark indices. It is not possible to invest directly in an index. The
Funds returns may not correlate with the returns of their benchmark
indices.

Neither MSCI nor any other party involved in or related to compiling,
computing or creating the MSCI data makes any express or implied
warranties or representations with respect to such data (or the results
to be obtained by the use thereof), and all such parties hereby expressly
disclaim all warranties of originality, accuracy, completeness,
merchantability or fitness for a particular purpose with respect to any
of such data. Without limiting any of the foregoing, in no event shall
MSCI, any of its affiliates or any third party involved in or related to
compiling, computing or creating the data have any liability for any
direct, indirect, special, punitive, consequential or any other damages
(including lost profits) even if notified of the possibility of such
damages. No further distribution or dissemination of the MSCI data is
permitted without MSCI's express written consent.

ICE Data Indices, LLC (“ICE DATA”), is used with permission. ICE DATA,
ITS AFFILIATES AND THEIR RESPECTIVE THIRD PARTY SUPPLIERS
DISCLAIM ANY AND ALL WARRANTIES AND REPRESENTATIONS,
EXPRESS AND/OR IMPLIED, INCLUDING ANY WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR
USE, INCLUDING THE INDICES, INDEX DATA AND ANY DATA INCLUDED
IN, RELATED TO, OR DERIVED THEREFROM. NEITHER ICE DATA, ITS
AFFILIATES OR THEIR RESPECTIVE THIRD PARTY PROVIDERS SHALL
NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY WITH RESPECT TO
THE ADEQUACY, ACCURACY, TIMELINESS OR COMPLETENESS OF THE
INDICES OR THE INDEX DATA OR ANY COMPONENT THEREOF, AND
THE INDICES AND INDEX DATA AND ALL COMPONENTS THEREOF ARE
PROVIDED ON AN “AS IS” BASIS AND YOUR USE IS AT YOUR OWN
RISK. ICE DATA, ITS AFFILIATES AND THEIR RESPECTIVE THIRD PARTY
SUPPLIERS DO NOT SPONSOR, ENDORSE, OR RECOMMEND HOTCHKIS
& WILEY, OR ANY OF ITS PRODUCTS OR SERVICES.


