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AMOUNT DESCRIPTION VALUE $ PORTFOLIO RATE DATE INTEREST $
3,306,000.00 1261229 BC Ltd. 3,416,562.56 0.45 10.000 04/15/32 14,693.33
6,440,000.00 Acadia Healthcare Co. Inc. 6,595,474.48 0.88 7.375 03/15/33 60,688.06
3,737,000.00 Adams Homes Inc. 3,878,665.93 0.51 9.250 10/15/28 15,363.22
3,561,000.00 Adient Global Hidgs Ltd. 3,727,177.63 0.49 8.250 04/15/31 13,057.00
2,837,000.00 Aethon United BR LP/Aethon 2,964,996.93 0.39 7.500 10/01/29 17,731.25
3,457,000.00 Albion Financing 1 SARL/Aggreko 3,572,878.64 0.48 7.000 05/21/30 30,920.94
3,617,000.00 Alliant HIidgs Intermediate LLC 3,693,998.70 0.50 7.000 01/15/31 74,550.39
4,810,000.00 Alpha Generation LLC 4,780,031.78 0.64 6.250 01/15/34 88,517.36
2,711,000.00 Amentum Escrow Corp. 2,807,809.19 0.38 7.250 08/01/32 49,136.88
2,432,000.00 American Axle & Manufacturing 2,436,024.96 0.33 6.875 07/01/28 55,733.33

116,127.30 American Zinc Recycling 38,322.01 0.01 - - 0.00
3,907,000.00 Amwins Group Inc. 3,781,154.79 0.51 4.875 06/30/29 64,017.82
3,377,000.00 Arcosa Inc. 3,510,158.49 0.47 6.875 08/15/32 49,013.40
4,080,000.00 Asteroid Private Merger Sub Inc.  4,051,582.39 0.56 8.500 11/15/29 159,913.33
3,168,000.00 Bausch + Lomb Corp. 3,274,920.00 0.44 8.375 10/01/28 22,110.00

719,000.00 Bausch Health Cos. Inc. 748,295.66 0.10 11.000 09/30/28 6,810.53
3,207,000.00 Block Communications Inc. 2,971,807.92 0.40 10.250 03/01/31 67,569.71
3,783,000.00 Block Communications Inc. 3,616,198.07 0.49 8.125 02/15/32 64,888.96
6,151,000.00 BlueLinx Hldgs Inc. 5,977,950.23 0.81 6.000 11/15/29 170,177.67
5,756,000.00 BNP Paribas 5,965,748.64 0.81 7.450 12/31/49 147,705.36

65,214.86 Boardriders Inc. 8,701,618.77 1.15 - - 0.00

72,172.00 Boeing Co. 5,210,818.40 0.69 3.000 10/15/27 0.00
3,934,512.23 Borr IHC Ltd. 4112,738.87 0.57 10.000 11/15/28 181,424.73
4,298,000.00 Brookfield Residential Prop Inc. 4,032,668.13 0.54 4.875 02/15/30 44,233.58
6,194,000.00 Burford Capital Global Finance 5,096,423.20 0.69 7.500 07/15/33 136,784.17
4,905,000.00 BW Real Estate Inc. 5,018,246.64 0.67 9.500 12/31/49 40,125.63
5,702,000.00 Cable One Inc. 3,980,530.85 0.54 4.000 11/15/30 105,170.22
3,458,000.00 Calderys Financing LLC 3,562,780.86 0.49 11.250 06/01/28 162,093.75
3,728,000.00 California Resources Corp. 3,806,086.69 0.52 7.000 01/15/34 147,152.44

941,000.00 CANPACK Group Inc. 941,938.46 0.12 6.000 05/15/31 627.33
9,213,000.00 Carnival Corp. 9,353,125.77 1.25 6.125 02/15/33 119,129.21
3,223,000.00 CCO Holdings LLC 3,172,624.19 0.43 5.375 06/01/29 72,181.77

16,549,000.00 CCO Holdings LLC 16,325,973.43 2.20 7.000 02/01/33 347,529.00
8,356,000.00 Central Parent LLC/CDK Global Il 4,157,110.00 0.58 8.000 06/15/29 252,536.89
2,257,000.00 Champions Financing Inc. 2,197,754.20 0.30 8.750 02/15/29 41,691.81
3,732,000.00 Chord Energy Corp. 3,885,318.02 0.52 6.750 03/15/33 32,188.50
4,574,000.00 CHS/Cmnty Health Systems Inc.  4,723,387.94 0.63 9.750 01/15/34 56,984.42
4,648,000.00 Cimpress PLC 4,712,793.12 0.63 7.375 09/15/32 43,800.94
3,752,000.00 Citigroup Inc. 3,811,851.90 0.51 6.875 12/31/49 54,456.11
2,345,000.00 Civitas Resources Inc. 2,460,922.73 0.33 8.750 07/01/31 68,395.83

964,000.00 Civitas Resources Inc. 1,074,638.28 0.15 9.625 06/15/33 35,052.11
6,221,630.00 Cleanova Midco Ltd. 6,159,413.70 0.82 9.083 06/14/32 69,888.35
3,711,000.00 Clydesdale Acquisition Hidgs Inc.  3,494,452.50 0.46 6.750 04/15/32 11,133.00
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2,905,000.00 Commercial Metals Co. 2,903,549.82 0.39 6.000 12/15/35 75,045.83

45,788.00 Conagra Brands Inc. 657,057.80 0.09 1.400 - 16,025.80
3,327,000.00 Concerntra Escrow Issuer Corp. 3,451,898.91 0.46 6.875 07/15/32 67,348.65
3,816,000.00 Consensus Cloud Solutions Inc. 3,785,887.94 0.50 6.500 10/15/28 11,024.00
3,179,000.00 CQP Holdco LP/BIP-V Chinook 3,394,138.83 0.46 7.500 12/15/33 90,071.67
5,759,000.00 Credit Acceptance Corp. 5,750,563.07 0.77 6.625 03/15/30 48,751.54

666,000.00 CSC Hldgs LLC 237,068.36 0.03 5.750 01/15/30 11,275.75
2,423,000.00 CSC Hidgs LLC 1,736,592.93 0.24 11.750 01/31/29 71,966.47
3,419,000.00 Cushman & Wakefield 3,600,966.02 0.48 8.875 09/01/31 50,572.71
7,580,000.00 Cyprium Corp. 7,589,327.57 1.01 6.375 04/15/34 57,718.54
4177,306.11 Dave & Buster's 3,795,375.01 0.51 - 06/29/29 50,715.11
3,228,000.00 DBR Land Hldgs LLC 3,306,456.54 0.45 6.250 12/01/30 87,425.00
4,295,000.00 DCLIBidCo LLC 4,426,637.46 0.60 7.750 11/15/29 153,486.60
925,000.00 DIRECTV Holdings LLC 926,264.48 0.12 5.875 08/15/27 11,472.57
3,854,000.00 DISH DBS Corp. 3,842,573.28 0.52 7.750 07/01/26 99,561.67
13,797.00 Dominion Energy Inc. 889,906.50 0.12 2.670 - 0.00
2,517.00 Elevance Health Inc. 947,449.14 0.13 6.880 - 0.00
3,674,000.00 EMRLD Borrower LP 3,765,956.55 0.51 6.625 12/15/30 91,952.06
3,790,000.00 Enerflex Inc. 3,906,421.22 0.53 6.875 01/15/31 101,329.86
4,939,000.00 Energizer Hidgs Inc. 4,729,353.77 0.63 6.000 09/15/33 37,865.67
875,000.00 Enstar Group Ltd. 909,502.13 0.12 7.500 04/01/45 5,468.75
3,685,000.00 EquipmentShare.com Inc. 3,912,788.28 0.54 8.625 05/15/32 146,555.52
2,012,000.00 EquipmentShare.com Inc. 2,111,452.94 0.28 8.000 03/15/33 20,567.11
3,816,000.00 EW Scripps Co. 144A 3,829,693.18 0.52 9.875 08/15/30 79,553.00
2,892,000.00 Fair Isaac Corp. 2,848,973.98 0.38 6.250 09/15/34 20,585.42
3,129,000.00 First Citizens Bancshares Inc. 3,156,644.72 0.42 7.000 12/31/49 27,987.17
6,855,197.50 Fortis Term Loan Senior Secured 6,776,636.94 0.89 7.811 03/27/32 1,361.93
4,718,000.00 Fortress Intermediate 3 Inc. 4,770,997.29 0.65 7.500 06/01/31 147,437.50
2,011,000.00 FS KKR Capital Corp. 1,953,893.43 0.26 3.250 07/15/27 19,244 .15
3,078,000.00 Golar LNG Ltd. 3,155,608.69 0.42 7.500 10/02/30 18,596.25
6,306,000.00 Gray Escrow Il Inc. 4,931,008.23 0.67 5.375 11/15/31 156,292.46
1,587,000.00 Gray Media Inc. 1,685,614.59 0.23 10.500 07/15/29 49,064.75
3,976,000.00 Grifols Escrow Issuer SA 3,922,858.37 0.52 4.750 10/15/28 8,393.78
3,723,000.00 Harrow Inc. 3,855,780.80 0.51 8.625 09/15/30 41,030.56
3,623,000.00 Harvest Midstream | LP 3,649,480.51 0.49 7.500 09/01/28 45,287.50
3,812,000.00 Hawaiian Electric Co. Inc. 3,826,760.06 0.51 6.000 10/01/33 19,060.00
4,228,000.00 Herc Holdings Inc. 4,430,221.01 0.60 7.250 06/15/33 115,800.22
4,063,000.00 Hilcorp Energy | LP 4,017,667.08 0.54 6.000 02/01/31 60,945.00
2,268,000.00 Hudson Automotive Group 144A  2,386,303.42 0.33 8.000 05/15/32 83,664.00
621,000.00 Illuminate Buyer LLC 622,492.14 0.09 9.000 07/01/28 18,630.00
4,279,000.00 INEOS Finance PLC 4,229,529.20 0.56 7.500 04/15/29 14,263.33
3,736,000.00 ING Groep N.V. 3,874,411.33 0.53 7.000 12/31/49 119,863.33
3,654,000.00 Insulet Corp. 3,732,370.99 0.50 6.500 04/01/33 19,792.50
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1,924,000.00 Int'l Petroleum Corp. 1,979,728.47 0.26 7.500 10/10/30 8,302.19

22,361.00 lIracore Int'l HIdgs Inc. 5,152,198.01 0.68 - - 0.00
2,323,000.00 ITT Holdings LLC 144A 2,291,290.35 0.31 6.500 08/01/29 37,748.75
4,155,000.00 JB Poindexter & Co. Inc. 4,310,783.42 0.59 8.750 12/15/31 137,345.83
3,077,000.00 Jones DeslLauriers Ins. Mgmt Inc. 2,883,871.42 0.38 6.875 10/01/33 17,628.65
4,028,202.00 Journey Personal Care Corp. 3,967,778.97 0.52 8.361 03/01/28 828.26
3,066,000.00 Knife River Corp. 3,194,134.27 0.44 7.750 05/01/31 118,807.50
3,803,000.00 Kodiak Gas Services LLC 3,952,364.08 0.52 6.750 10/01/35 21,391.88
4,018,000.00 LGIHomes Inc. 3,856,852.57 0.53 7.000 11/15/32 129,692.11
2,890,000.00 Lindblad Expeditions LLC 2,970,391.13 0.40 7.000 09/15/30 25,849.44
7,670,000.00 Lloyds Banking Grp PLC 7,534,955.84 1.00 6.625 12/31/49 47,990.76
3,873,000.00 LSF12 Helix Parent LLC 3,790,264.08 0.51 7.125 02/01/33 65,921.69
3,583,000.00 Magnolia Oil & Gas Operating LLC 3,709,243.42 0.50 6.875 12/01/32 102,638.02
5,869,000.00 Marriott Ownership Resorts Inc. 5,647,766.87 0.75 6.500 10/01/33 31,790.42
1,889,000.00 Mativ Hldgs Inc. 1,877,193.75 0.25 8.180 03/30/33 427.76
4,281,000.00 Mativ Inc. 4,148,683.71 0.55 8.000 10/01/29 28,540.00
2,299,000.00 Medline Borrower LP 2,353,879.43 0.31 6.250 04/01/29 11,973.96
3,737,000.00 MGM Resorts Int'l 3,786,309.72 0.50 6.500 04/15/32 10,795.78
7,064,000.00 Midas Opco Hldgs LLC 6,724,147.92 0.90 5.625 08/15/29 83,885.00
4,088,000.00 MIWD Finance Corp. 3,774,572.63 0.51 5.500 02/01/30 56,210.00
4,928,000.00 Molina Healthcare Inc. 5,020,152.57 0.68 6.500 02/15/31 143,254.22
1,958,000.00 Motion Bondco DAC 1,880,789.60 0.26 6.625 11/15/27 59,814.18
2,921,000.00 Mozart Debt Merger Sub Inc. 2,908,587.79 0.39 5.250 10/01/29 12,779.38

207,497.00 Nat'l CineMedia Inc. 703,414.83 0.09 0.120 - 0.00
3,938,000.00 NESCO Hidgs Il Inc. 3,921,472.21 0.52 5.500 04/15/29 9,626.22
4,257,000.00 New Flyer Hldgs Inc. 4,596,236.07 0.62 9.250 07/01/30 131,257.50
3,814,000.00 Nexstar Media Inc. 3,841,102.40 0.51 7.250 04/15/34 22,274.82
3,162,000.00 Noble Finance Il LLC 3,289,953.49 0.44 8.000 04/15/30 11,242.67
4,397,000.00 Nova Chemicals Corp. 4,661,272.89 0.63 7.000 12/01/31 128,245.83
3,556,000.00 NRG Energy Inc. 3,599,667.68 0.49 6.250 11/01/34 111,125.00
2,728,000.00 Oak-Eagle AcquireCo Inc. 2,840,494.26 0.38 8.750 07/01/34 15,250.28
5,377,000.00 Olin Corp. 5,333,430.71 0.71 6.625 04/01/33 29,685.52
5,329,000.00 Organon & Co/Organon Forgn Dbt 5,715,865.58 0.78 7.875 05/15/34 193,509.31
3,695,000.00 Panther Escrow Issuer LLC 3,714,390.21 0.50 7.125 06/01/31 99,457.08
3,398,000.00 Papa John's Int'l Inc. 3,269,531.81 0.43 3.875 09/15/29 16,824.82
3,178,347.43 Par Petroleum LLC TL 3,190,758.88 0.43 - 02/28/30 30,170.95
6,123,000.00 Paradigm Parent /PP CO-Issuer 5,532,804.03 0.73 8.750 04/17/32 20,835.21
3,579,000.00 Park Intermediate Hidgs LLC 3,483,539.23 0.47 4.875 05/15/29 80,452.94
3,762,000.00 Patrick Industries Inc. 3,794,214.01 0.52 6.375 11/01/32 119,913.75
3,947,000.00 PBF Hidg Co. LLC 4,047,972.59 0.54 7.875 09/15/30 39,716.69
1,910,000.00 PBF Hidg Co. LLC 2,053,209.89 0.27 9.875 03/15/30 24,100.49

142,464.00 Pebblebrook Hotel Trust 2,832,184.32 0.37 1.575 - 0.00
3,856,000.00 Penn Entmt Inc. 3,826,330.05 0.51 6.750 04/01/31 32,535.00
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3,697,000.00 PennyMac Fin'l Sves Inc. 3,638,286.46 0.49 6.875 02/15/33 53,657.85
3,478,000.00 PHINIA Inc. 3,566,097.74 0.47 6.625 10/15/32 10,240.78
3,682,000.00 Quikrete Hldgs Inc. 3,736,032.54 0.50 6.750 03/01/33 41,422.50
4,137,000.00 Railworks Hldgs LP/Railworks Rlly 4,159,083.31 0.57 8.250 11/15/28 157,378.38
3,358,000.00 Rain Carbon Inc. 3,537,239.97 0.48 12.250 09/01/29 68,559.17
3,908,000.00 Rent-A-Center Inc. 3,864,987.03 0.52 6.375 02/15/29 52,595.17
2,416,000.00 Rithm Capital Corp. 2,428,937.68 0.32 8.000 04/01/29 16,106.67
3,626,000.00 Rockies Express Pipeline LLC 3,782,463.10 0.50 6.750 03/15/33 31,274.25
2,616,000.00 Ryan Specialty LLC 2,617,011.35 0.35 5.875 08/01/32 38,422.50
6,199,000.00 Scientific Games Holdings LP 5,235,845.25 0.70 6.625 03/01/30 68,447.29
7,285,740.00 SCIL USA Hidgs LLC 7,221,989.78 0.99 8.166 10/12/32 240,432.02
3,874,000.00 Scotts Miracle-Gro Co. 3,617,329.29 0.48 4.375 02/01/32 42,371.88
3,354,000.00 Seagate Data Storage Tech 3,515,555.47 0.48 8.500 07/15/31 83,943.17
2,981,000.00 SESILLC 3,079,694.95 0.41 7.875 09/30/30 20,214.91
5,853,000.00 Shift4 Payments LLC 5,845,970.55 0.78 6.750 08/15/32 83,405.25
7,749,000.00 Societe Generale SA 7,673,768.83 1.03 7.125 12/31/49 162,567.56
3,985,000.00 Sonic Automotive Inc. 3,833,553.66 0.52 4.875 11/15/31 89,579.48
1,745,000.00 Sotera Health Hidgs LLC Snr Nts  1,816,006.79 0.25 7.375 06/01/31 53,622.40
2,251,000.00 Sotheby's / Bidfair Hldgs Inc. 2,148,311.99 0.29 5.875 06/01/29 55,102.60
3,070,000.00 Sotheby's Inc. 2,984,946.26 0.40 8.250 04/15/31 4,924.79
3,750,000.00 Spa Hidgs 3 Oy 3,690,962.10 0.49 4.875 02/04/28 15,234.38
2,760,000.00 Speciality Bldg Products Hldgs 2,438,559.19 0.32 7.750 10/15/29 9,506.67

991,418.18 Specialty Bldg Prod Hidg LLC Sr Sec 868,735.14 0.12 7.510 10/15/28 206.61
5,348,000.00 Standard Industries Inc. 5,405,089.90 0.72 6.500 08/15/32 73,386.44
10,222.00 Stanley Black & Decker Inc. 798,951.52 0.11 3.320 - 0.00
3,768,000.00 Stonex Escrow Issuer LLC 3,898,203.24 0.53 6.875 07/15/32 76,275.83
3,320,206.56 Summer BC Holdco BSARLTLB 2,823,204.84 0.38 9.549 02/15/29 25,616.12
3,543,000.00 Sunoco LP 3,624,375.62 0.49 6.625 08/15/32 49,552.79
1,883,000.00 Sword Purchaser LLC 1,928,197.97 0.26 8.250 04/15/33 9,493.46
1,820,000.00 Synovus Fin'l Corp. 1,884,296.10 0.25 7.538 02/07/29 32,010.74
1,851,000.00 Talos Production Inc. 1,970,193.29 0.27 9.375 02/01/31 43,382.81
3,200,000.00 Telenet Finance Luxembourg 3,162,979.87 0.42 5.500 03/01/28 51,822.22
5,575,000.00 Telesat Canada/Telesat LLC 4,794,500.00 0.65 5.625 12/06/26 130,664.06
2,132,000.00 Terrier Media Buyer Inc. 1,969,435.00 0.27 8.875 12/15/27 71,481.22
3,489,000.00 Texas Capital Bancshares 3,487,761.44 0.47 4.000 05/06/31 67,841.67
3,725,000.00 Titan Int'l Inc. 3,725,004.47 0.49 7.000 04/30/28 724.31
4,290,000.00 TK Elevator US Newco Inc. 4,328,438.40 0.57 6.427 04/30/30 3,088.80
1,854,000.00 TransDigm Inc. 1,923,562.08 0.26 7.125 12/01/31 55,040.63
5,772,000.00 TransDigm Inc. 5,933,708.35 0.80 6.750 01/31/34 98,484.75
1,845,200.00 Transocean Inc. 1,933,522.34 0.26 8.750 02/15/30 34,084.94
7,090,962.00 Trinseo Luxco Fin./Trinseo NA Fin.  212,728.86 0.03 5.125 05/03/29 0.00
769,000.00 Trivium Packaging Finance 839,012.84 0.11 12.250 01/15/31 27,737.40
2,344,000.00 Trivium Packaging Finance 2,445,434.26 0.33 8.250 07/15/30 56,939.67
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3,658,000.00 Turning Point Brands Inc. 3,777,828.76 0.50 7.625 03/15/32 35,640.10

11,778,000.00 UKG Inc. 11,473,166.75 1.54 6.875 02/01/31 202,434.38
3,785,000.00 USI Inc. 3,898,022.52 0.53 7.500 01/15/32 83,585.42
3,706,000.00 Valaris Ltd. 3,865,854.60 0.51 8.375 04/30/30 862.16
2,156,000.00 Venture Global LNG Inc. 2,314,077.92 0.31 9.875 02/01/32 53,226.25
1,657,000.00 Venture Global Plaquemines LNG 1,864,405.03 0.26 7.750 05/01/35 64,208.75
3,520,000.00 Verde Purchaser LLC 144A 3,713,687.30 0.51 10.500 11/30/30 155,026.67
2,830,000.00 Versant Media Grp Inc. 2,939,675.21 0.40 7.250 01/30/31 103,727.36
5,728,000.00 VM Consolidated Inc. 5,619,833.02 0.74 5.500 04/15/29 14,001.78
3,849,000.00 VZ Secured Financing 3,733,749.39 0.49 7.500 01/15/33 12,830.00
7,498,000.00 W.R. Grace Hldgs LLC 7,160,502.42 0.96 5.625 08/15/29 89,038.75
3,095,000.00 W.R. Grace Hldgs LLC 3,076,120.50 0.41 7.000 08/01/33 55,366.11
2,081,000.00 Wabash National Corp. 1,839,205.70 0.24 4.500 10/15/28 4,162.00
3,363,000.00 Wand NewCo 3 Inc. 3,502,924.34 0.47 7.625 01/30/32 64,819.49
3,543,000.00 Waste Pro USA Inc. 3,618,130.80 0.49 7.000 02/01/33 62,002.50
2,829,000.00 WBI Operating LLC 2,860,981.85 0.38 6.500 10/15/33 8,172.67
1,746,000.00 Weatherford Int'l Ltd. 144A 1,790,135.39 0.25 8.625 04/30/30 62,746.88
4,702,000.00 Weatherford Int'l Ltd. 144A 4,880,016.97 0.65 6.750 10/15/33 14,106.00
5,508,000.00 Weekley Homes LP 5,451,452.67 0.74 6.750 01/15/34 143,552.25
3,195,000.00 Wex Inc. 3,184,383.65 0.42 6.500 03/15/33 26,536.25

45,269.00 Whirlpool Corp. 1,889,980.75 0.25 4.250 02/15/29 0.00
1,884,000.00 Winnebago Industries Inc. 1,883,084.19 0.25 6.250 07/15/28 34,670.83
3,805.00 Workday Inc. 465,732.00 0.06 - - 0.00
4,700,000.00 Xerox Hldgs Corp. 1,739,000.00 0.25 8.875 11/30/29 174,960.76
2,986,576.71 Yahoo Inc. 2,937,507.25 0.39 6.250 09/01/27 768.77
4,123,000.00 ZF North America Capital Inc. 4,037,195.42 0.53 6.875 04/23/32 6,299.03
6,145,000.00 ZipRecruiter Inc. 4,024,774.67 0.54 5.000 01/15/30 90,468.06

18,979,452.29 JPMorgan US Govt $ Mkt Fund ~ 18,979,452.29 2.51 0.054 - 0.00
1,140,780.58 Cash-USD 1,140,780.58 0.15 - - 0.00

You should consider the Hotchkis & Wiley High Yield Fund’s investment objectives, risks, and charges and expenses carefully before you
invest. This and other important information is contained in the Fund’s summary prospectus and prospectus, which can be obtained by
calling 1-800-796-5606 or visiting our website at www.hwcm.com. Read carefully before you invest.

Fund holdings are subject to change and may not be representative of the Fund's current holdings. Holdings
should not be considered recommendations to buy or sell any security. Information is for illustrative purposes
only and may not be identical to the official books and records of the Fund. Monthly portfolio holdings are not
presented in conformance with Generally Accepted Accounting Principles and regulatory presentation
requirements. "% of Total Portfolio" includes total investments, cash, and accrued investment income on a trade
date basis. Securities lending collateral (if any) are not included in the portfolio holdings. All share classes have
the same portfolio but different expenses.

The Hotchkis & Wiley Funds are distributed by Quasar Distributors, LLC
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